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Public Finance - Commonly Used Options

Developers can use a variety of tools in Colorado to finance residential and 

commercial developments.  The most commonly used financing mechanisms are:

Title 32 Metropolitan Districts

ÅñDeveloper Districtsò or ñDirt Districtsò

Tax Increment Financing

ÅñTIFò

ÅUsed in many different forms
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Title 32 Metro Districts

What is a Title 32 Metro District?

Å Real Estate developers can form and control their own governmental entity (the 

òDistrictó) whose boundary is the same as their development. 

Å State statutes allow for the District to issue tax exempt municipal bonds to 

design, construct and maintain public improvements benefiting the District 

such as:

ï sidewalks, roads, sanitation systems, sewer systems, lighting etc.

Å District imposes a mill levy on all real property within the District boundaries.

ï The mill levy can be used to repay bonded debt of the District

ï The district can also use a operation and maintenance mill to cover costs of annual maintenance

Å Often developers are reimbursed through bond proceeds for the expenses they 

have already incurred on public infrastructure improvements.
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