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                               Education  
 
  BA            University of North Carolina (1972) 
  MA               University of North Carolina (1975) 
  MBA    University of Denver (1983) 
  PhD     University of Colorado (1988) 
 

                     Dissertation                    "An Empirical Examination of Wealth      
                                 Effects Associated with Event-Related  
        Shifts in Systematic Risk." 

                                      
                                                          Selected as "Outstanding Paper in Corporate Finance". 
                                                               Midwest Finance Association, March 1994.   
 
                   Teaching Experience 
 
  1995 to Present          Associate Professor, Univ. of Denver 
  1988 to 1995          Assistant Professor, Univ. of Denver   
  1987 to 1988          Lecturer, University of Colorado 
  1984 to 1987          Teaching Assistant, Univ. of Colorado 
   
         Courses taught at the University of Denver 
 
  FIN 2000   Business Finance 
  BHNR 2041           Honors Seminar: Finance 
  FIN 3220   Case Decisions in Financial Management 
  FIN 3300   Investments 
                   FIN 3310                    Analysis of Securities 
  FIN 3610/STAT3830      Financial Forecasting 
           FIN 4200   Financial Environment and Decisions 
  FIN 4320   Security Analysis 
                   FIN 4330                        Portfolio Theory and Management 
                   FIN 4430   Advanced Case  Problems in Finance 
                   FIN 4820                        Financial Markets 
  FIN 4830   Empirical Issues in Finance 
  FIN 4895   Equity Analysis 
  MBA 4110-4112    Foundations of Business Decisions 
   MBA 4600   MBA Bootcamp 



 
                   Consulting Experience 
 
                   2002 to Present               Outsource India  
   1995 to Present          Qwest Asset Management 
                   2003, Summer  Ziegler Investment Services Group   
  1981, Summer  Central Bank of Denver  
  1977 to 1980  Tarkenton & Co., Consultant 

       
 

                              Publications  
 
                    "An Empirical Test of the `Pecking Order' Theory of Capital Structure".  Proceedings,  
                        Decision Sciences, November 1990.   
    
  "Earnings Management with Early Adoption of a FASB Statement".  
                       Journal of Managerial Issues, Summer, 1993. 
  
           "Financial Ratios and Macroeconomic Effects on Firm Bankruptcy: Lender Implications".  
                       Journal of Financial and Strategic Decisions, Vol. 6, No. 2, 1993.  
 
                    "Predicting Corporate Bankruptcy and Financial Distress: Information  
                       Value Added by Multinomial Logit Models".  Journal of Economics  
                       and Business, 1994.  
 
                     "Earnings Management and Executive Compensation Incentives".  Proceedings, 
                        American Accounting Association, Southwest Region, 1994.   
 
    "Key Indicators of Performance for Oil and Gas Firms: A Contrast of All Sectors".   
                         TIMS - Proceedings 1994 Annual Meeting.   
 
                    “Do Investors Follow Accounting or Appraised Petroleum Values?”  
                        March 1995.  Petroleum Accounting and Financial Management Journal.           
                 
                       “Key Indicators of Performance for Oil and Gas Firms: A contrast of All Sectors:  
                       Petroleum Accounting and Financial Management Journal, Summer, 1995.  
  
                   “Determinants of Oil and Gas Company Valuations”.  Oil and Gas Investor,  
                         September, 1995.  
  
                    “1994 and 1995 Key Indicators of Performance for Oil and Gas Firms:  
                       All Sectors and Quartile Benchmarks for Independents”.  Petroleum  
                       Accounting and Financial Management Journal,   Fall/Winter, 1996.  
  
                    "Nuisance OLS Correlations in Market Model Parameter Shift Studies".   
                        Quarterly Journal of Business and Economics, Spring, 1996.  
            
                    “Are Petroleum Market Values a Triumph of Economics and Accounting?”.  
                        Journal of Business Finance and Accounting, March, 1996. 
 
                    “Expanding Socially Screened Portfolios:  An Attribution Analysis of  
                       Bond Performance”.  Journal of Investing, Fall, 1997. 
   
                    “Recycling:  A Structured Student Exercise”.  Journal of Management Education, 
                        May, 1997.   
         
                    “Socially Responsible Investing: Growing Issues and New Opportunities”.  
                        Business and Society,  September, 1998. 



       
                     “Oil and Gas Industry Performance Benchmarks for 1996-97”.  Petroleum Accounting  
                       and Financial Management Journal, Spring 1999. 
                   
   “Analysis of Oil and Gas Stock Returns with Benchmark Ratios”,  Petroleum Accounting  
                         and  Financial Management, Fall, 1999. 
 
                     “Socially Responsible Investing in the Context of Asset Allocation”. Journal of Investing,  
                       Fall, 2000. 
 

           “Socially Responsible Investing in the Context of Asset Allocation, published in  
    The  Investment  Research Guide to Socially Responsible Investing, June, 2000. 

 
 “Benchmarking Performance Ratios for Oil and Gas Independents, 1999-2000”, Petroleum         
 Accounting and Financial Management Journal, Summer, 2001. 

 
 
                       Working Papers 
 
                       “A Framework for Factor Returns and Return Attribution”. 
 
                       “Forecasting Returns to the Asset Classes of Style and Size”                       
                  
             Presentations  
     
    "Relative Strength as an Aid to PE Ratios in Selecting Stocks".  Financial Management Association, 

October, 1985.  
 
                      "An Empirical Test of the Pecking Order Theory of Capital Structure".  Decision Sciences, November 1990.  

Also published in the Proceedings, Decision Sciences. 
 
    "Impact of Systematic Risk Shifts on Wealth Effects Associated with Security Repurchase 

Announcements".  Financial Management Association, October, 1991.   
  
    "Predicting Corporate Bankruptcy and Financial Distress: Information Value Added by Multinomial Logit 

Models", Midwest Finance Association, April 1993. 
 
                      "Key Indicators of Performance for Oil and Gas Firms: A Contrast of All Sectors".   
                             TIMS  XXXII,  February 1994. 
 
    "Financial Signaling and Systematic Risk Shifts Associated with Security Repurchase Announcements".  

Midwest Finance Association, March 1994.  Selected as "Outstanding Paper in Corporate Finance". 
       
    "Earnings Management and Executive Compensation Incentives",  American Accounting Association, 

Southwest region, April 1994.   
           

  "A Time Series Analysis of Causality in Merger Activity", Financial Management  
         Association, October, 1994.   

 
   “Are Petroleum Market Values a Triumph of Economics and Accounting?”  
          ACCA/CAEW/JBIA Conference, May 1995.  Grasmere, England.  
   

                        All publications and presentations are coauthored. 
  
                Professional Organizations 
 
       Financial Management Association 
       American Finance Association 



 
  
  
 


